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Kansas and the greater public good.
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a. University Mission:

The mission of Wichita State University is to be an essential educational, cultural, and economic driver for

Program Review document for more information on completing this section).

b. Program Mission (if more than one program, list each mission):

The mission of the Department of Economics at Wichita State University consists of three interrelated
components: To provide high quality instruction at both the undergraduate and master’s level; to conduct and
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c. The role of the program (s) and relationship to the University mission: Explain in 1-2 concise paragraphs.

Undergraduate Program:
to provide sound undergraduate training in economic thinking and analysis to those students who:
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If yes, describe in 1-2 concise paragraphs. If no, is there a need to change?

We do not perceive a need to change the mission of the Department’s programs
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nfthe proeram (s) (nrogrammatic). Have they changed since the last review?




majoring in IB. During the fall and spring semesters under review, the department offered Econ 611,
Economics of Sports, primarily to serve the needs of both business majors in the Barton School and as a
required class for sports administration majors in the College of Education. The sports administration
program recently moved this class from a requirement to an upper division elective, therefore, the
department will be re-evaluating how often to offer the course. The department offers two courses, Econ 400
and 401 Economics in the Classroom Part1 (3 hours) and Economics in the Classroom Part II (3 hours), to
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accounting students that plan to take the CPA exam are required to take at least one upper division
economics course (http://www .ksboa.org/faq.htm). Therefore, WSU accounting majors often take an upper
division economics elective as part of their plan of study.

’)-Eu--n vt hos
i,

other departments and the number of economics courses required by other majors and programs. We are

also interdisciplinary in that we allow students to take upper division economics electives taught by faculty
nptsg Na e electives of the maior Feon 663 and 765 Fconomice Insecniritv and
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doctoral degree in economics or a related discipline. Beyond the core, students may take whatever classes in
economics that interest them. Students interested in doctoral work are encouraged to take some of their
elective hours outside of the department in either mathematics or statistics. Students interested in
government work are encouraged to take electives from the Public Administration program.

The Financial Economics Track is designed for those students seeking careers in the financial sector.
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740 Monetary Economics and Pollcy The latter stresses contemporary monetary issues within the context
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2. Describe the quality of the program as assessed by the strengths, productivity, and qualifications of the faculty in terms

f SCH, majors, graduates, and scholarly/creative activity (refer to instructions in the WSU Program Review document for
more information on completing this section).
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3. Academic Analyze the quality of the program as assessed by its curriculum and impact on
for each program (if more than one). Attach updated program assessment plan (s) as an appendix
instructions in the WSU Program Review document for more information).

a For undergraduate programs, compare ACT scores of the majors with the University as a whole.
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university average. This has been a consistent trend of our majors.

b. Forgraduate programs, compare graduate GPAs of the majors with University graduate GPAs:



Undergraduate Program:

carning Outcomes Assessment Tool Target/Criteria Results

1. Students will describe Econ 302 (Homework
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using indifference curves Questions) class time w111 be
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feedback.

Questions) Exceeds = 52.2%
2. Students will identify

and analyze the conditions
of cost minimization using
isocost and isoquant
analysis.






Outcomes: Results
o Have acquired knowledge in the arts, humanities, and natural
and social sciences
o Think critically and independently
o Write and speak effectively
o Employ analytical reasoning and problem solving techniques
N/A — see explanation below

Majors Non-Majors

Note: Not all programs evaluate every goal/skill. Programs may choose to use assessment rubrics for this purpose. Sample forms available at:
http://www.aacu.org/value/rubrics/
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Provide the process the department uses to assure assignment of credit hours (per WSU policy 2.18) to
all courses has been reviewed over the last three years.
Provide information here:
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substantial course changes must be approved by College committees and voted on by faculty.

h. Provide a brief assessment of the overall quality of the academic program using the data from 3a - 3e
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4. Analyze the student need and employer demand for the program. Complete for each program if appropriate
(refer to instructions in the WSU Program Review document for more information on completing this section).
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Provide a brief assessment of student need and demand using the data from tables 11-15 from the
Office of Planning and Analysis and from the table above. Include the most common types of positions,
in terms of employment graduates can expect to find.

Provide assessment here
Undergraduate

As documented in other sections of this report and consistent with historical enrollments, most of the
students in classes taught by the Department of Economics are not economics majors, but are instead
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bachelor’s degree. Controlling for personal characteristics and occupation, economics majors with
advanced degrees earned 10.68% and 7,9% higher earnings for males and females, respectively, than their
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percent between 2014 and 2024. The Bureau of Labor Statistics report the median annual wage of
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5. Analyze the service Program provides to the discipline, other programs at the
Complete for each program if appropriate (refer to instructions in the WSU Program Review document for

more information on completing this section).

Anglieis fog SCH by gty dantdanartmant affiliation an fall

Provide assessment here

Undergraduate Program:

The majority of the students in many of the courses offered by the economics department are enrolled to
meet business core or major requirements of the Barton School. As provided in Table 16, less than 7.5%
of SCH were taken by undergraduates majoring in economics. Over 86% of the SCH are taken by non-
majors. The remaining (approximately 6.5%) are taken by potential graduate students who take these
courses to meet entrance requirements to the Master’s in economics program.

As discussed earlier, the Economics Department offers multiple sections each semester of Econ 201 and
ECON202, Principles of Macroeconomlcs and Principles of Microeconomics as well as Econ 231 and
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6. Report on the Program’s goal (s) from the last review. List the goal (s), data that may have been collected to
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Enrollment Data Total SCH taken by majors and
non-majors has dropped
slightly (less than 0.5%) but

remains strong
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recommendations for improvement of each Program (for departments with multiple programs) that
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Economics Undergraduate Program

APPENDIX A

LEARNING OUTCOME RUBRICS USED IN ASSESSMENT

Overall Lea rner Outcome 1: Identlfy standard mlcroeconomlcs concepts and theories to explain the behavior of
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Students will Intermediate Failure to Demonstrates  Demonstrates 80% Meets or
describe Microeconomics demonstrate basic advanced exceeds
consumer basic knowledge of knowledge of expectations.
choice theory knowledge concepts. and ability to

using Homework of concepts. apply

indifference Questions Correctly concepts.
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Overall Learner Outcome 2: Students identify standard macroeconomics concepts and theories to explain the
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Overall Learner Outcome 2. To have students acquire the ability to perform empirical economic research.




